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1. What is Quandl?

www.quandl.com
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You can use Quandl’s data for free, on a limited basis, without signing up. However, signing up is also
free, and it gives you far greater access to their data.

Why should you use and trust Quandl data? Because every series is linked back to the original source.
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Go to:

www.quandl.com

Search for data

This should
be enough!

Check it out
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You can search or
browse – your choice

Expand this selection – or any other
one that interests you

Let’s find some trade data for China ……….
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Expand this selection

Then, select this, for example
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Select

2. Plug-ins to Interface Quandl With Other Software:
It’s really easy to get data from Quandl into most of the standard statistical/econometrics packages and
programming languages, without having to resort to any tedious (accident-prone) copying and pasting.
The following software is supported by Quandl, and this list is being extended regularly:
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Below, we’ll see how to use an
EViews “Add‐in” to provide a
seamless interface to Quandl data
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3. EViews Add-ins:
There are lots of “Add-ins” available for EViews, and you can find out more about them on the EViews
website, www.eviews.com
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4. Installing the Quandl Add-in for EViews:
You will only have to do this ONCE. Launch EViews, and in the top menu bar select: “Add-ins” ;
“Manage Add-ins” ……….

And you’ll see which Add‐ins have been installed
already in the copy of EViews that you’re using:

You can toggle between the “Installed” and “Available” Add-ins …….
Keep in mind that once you’ve installed a particular Add-in for your installation of EViews, you don’t
have to do it again. You can go straight to section 5 below.
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You can see that in this particular case the “GetQuandl” Add-in is available for installation.
It’s just a matter of highlighting it, as shown, and pressing the “Install” button.
Just go with the default folder (whatever that is) for storing the Add-in:

Press “OK”
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Once the Add-in is installed, you’ll see:

Press “OK”

Close this box

You’re now ready to use this Add-in to bring Quandl data into an EViews workfile.

5. Using Quandl Data – An Example:
Let’s take a look at the Chinese trade data, shown on p.4 of this document:

12

You can see that the data for Imports and Exports are sourced from the United Nations. If we click on the
highlighted “Imports-China” indicator, we will see the following:

Notice that this particular series is annual, for the period 1992 to 2012.
You can download the data into a spreadsheet, if you need to, but that’s not what we’re really interested
in doing here:
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Be careful if you do
this – see section 6
of this document!

Instead, take a look at the “Quandl Code” for the series we’re handling here, as this is the information we
need to get the data straight into EViews:

Highlight & copy
ALL of this code
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Now we’re ready to work with EViews. First, create a new workfile with the appropriate sample, in this
particular it’s Annual, spanning the period from 1992 to 2012:

Then, select “Add-ins”, and choose “Download Quandl Data:

Paste the Qaundl
Code for the series
here

You can alter this to
“Create new page” or
“Import into page”, as
desired:

You may have to edit
this box – see the
next page
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We have ANNUAL data for the period
1992 to 2012, so the last day of the
sample must be 2012/12/31 (otherwise
we’ll “lose” the last year of data, in this
example). This issue doesn’t arise with
monthly or quarterly, data.

I’ve chosen to import the data
into the existing page of my
workfile

Select “OK”
The Imports data are now in our EViews workfile, ready to use:
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6. Warning!
Notice that, on the last page, the time-series of data is in the order that we’d expect in EViews – namely,
from “oldest” to “newest” dates. You probably know that some databases actually store time-series data
in the reverse order to this – that is, with the most recent values at the “top” of the series, and the oldest
values at the “bottom”. This is always something to watch for when you’re importing time-series data
from an external source – e.g., financial data from Yahoo!
As it happens, this “reverse” convention is used in Quandl. So, if you chose to “grab” some Quandl data
directly, you’re going to have a problem, unless you take this into account when importing it into an
EViews workfile. Alternatively, you can “flip” the series (e.g., using Excel) before putting it into EViews
(or any other standard econometrics package).
Be careful! There’s nothing worse than doing all of your econometric modelling and then finding out that
your daets were actually in the reverse order!
To elaborate on this point, let’s go back to the Quandl page for the Chinese Imports data that we saw on
p.10 of this document:

It was noted earlier that you could download the data into a spreadsheet. You can also view the data that
have been plotted.
First, suppose that you decide to view the data – this is what you will see:
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As you can see, the series in the reverse order, compared with what we’re used to! So, a simple “copy and
paste” of (just) the Trade data from this page into an existing EViews series isn’t going to work!
However, all is not lost. If you “copy and paste” both the dates (the “Year” series, in this case) and the
data (The “Trade values, in this case) into an existing series in an EViews workfile, everything will be
alright, because EViews is smart enough to sort things out for you. The series will end up being stored,
correctly, from “oldest” date to “newest” date.
Thank you, EViews Team!
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Similarly, if you download the data from Quandl to an Excel, .csv, or HTML file, the same problem arises
– the series runs from “new” to “old”, rather than from “old” to “new”:

Yes, you could now “flip” the data series n Excel – as long as you remember to do so before copying and
pasting the numbers into EViews!
To play it safe, and minimize the extent to which you’re “handling” the data, using the EViews Add-in for
Quandl might be a better choice.
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