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: ) Dependent Variable: CONS
o Method: Two-Stage Least Squares
Xt = Ct¢ + I+ + 6t : Date: 12/02/03 Time: 09:18
Sample{adjusted): 1921 1941
- Included observations: 21 after adjusting endpoints
ﬂw s X t ll_l¢ — W M ; Instrument list: C P(-1) WG K1 X-1)AGT
Variable Coefficient  Std. Error  t-Statistic ~ Prob.
K - o] 16.55476  1.467979  11.27725  0.0000
t T Kt + I ( Greene 5.3 21y . P 0017302 0131205 0131872  0.8966
P : P(-1) 0.216234  0.119222  1.813714  0.0874
w 0.810183 0.044735 18.11069 0.0000
R-squared 0.976711 Mean dependent var 53.99524
Adjusted R-squared 0.972601 S.D. dependent var ©.860866
S.E. of regression 1.135659 Sum squared resid 21.92525
F-statistic 225.9334 Durbin-Watson stat 1.485072
Prob(F-statistic) 0.000000
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aystern: FIML

Estirnation Method: Full Information Maxirmum Likelihood (Marguardt)

Date: 031607  Time: 14:45

Sarnple: 1921 1941

Included observations: 21

Total system (balanced) observations 63
Convergence achieved after 23 iterations

Coefficient  Std. Error  z-Statistic  Prob.

C(1) 1583817 4160045 3807210  0.0001
C(2) 0301113 0409638 0735070 0.4623
C(3) 0043195 0.164138 0263160 0.7924
C(4) 0780210 0078098 9990133  0.0000
C(5) 16.10446  14.18852 1137359 0.2554
C(B) 0378498 0345710 1.094843 02736
C(7) 0.412547 0250269 1648417  0.0993
CE) 01395686 0069613 -2.005166  0.0449
CO) 2083677 5108942 0407849 0.6834
c(10) 0370717 0130062 2850311  0.0044
C(11) 0207179 0090796 2281811  0.0225
Cc(12) 0.184241 0101529  1.814668  0.0696

Log Likelihood -69.25975

Determinant residual covariance 146979

Equation: CONS=C(1)+C27P+CEY* P 1+CEA* (WP+WG)

Observations: 21

R-squared 0979252 Mean dependent var 53.99524

Adjusted R-squared 0975591 S.D. dependent var 6.660866

S.E. of regression 1.071909  Sum squared resid 19.53280

Durbin-Watson stat 1.257530

Equation: IFCE+CEIP+CEYP(-1)+CEI"K1

Obsarvations: 21

R-squared 0.925343 Mean dependent var 1.266667

Adjusted R-squared 0912168 3.D. dependent var 3.551948

S.E. of regression 1.052667 Sum squared resid 18.83785

Durbin-VWatson stat 1.886288

Equation: WP=CO)+C{10)X+C{117,-1)+C{12)"A

Observations: 21

R-squared 0.982887 Mean dependent var 36.36190

Adjusted R-squared 0.979867 S.D. dependentvar  6.304401

S.E. of regression 0.894535 Sum squared resid ria

Curbin-"Watson stat 2.024993




