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E stimation Method TSE.E:..,D i NS

E stimation settings == cosememeny
Method: i
Seemingly Unrelated Regression _M_ |

obust std.amors

Sample:
19351954

~ Time series HAC specification—

[ 4R

71 Prewhitening b

=g

Femel Options:
0 Bartlet

Guzdratic

Bandwidth 5election:

m,wc.si z on Iteration Options

~ teration control -
Iterate weights and coefs
€ Simultaneous updating
{3 Sequential updating

Update weights once, then...
S iterate costs to convergence
%) Update coefs once

- Optirization algofithm == ==~
w0 Marquardt
' Berrdt-Hall-Hall-Hausran

- Dm—m(\.wv._{Ww; e
Select method to favor:
® Accuracy

| O Speed

_ 1 Use numeric only

ﬁ. Optimization control——————
| Max lterations: mom.l‘,u

Conveigence: *mxomﬂ» K

Display settings

System: SYSSURE

Estimation Method: Seemingly Unrelated Regression
Date: 03/09/07 Time: 08:51

Sample: 1935 1954

Included observations: 20
Total system (balanced) observations 100
Linear estimation after one-step weighting matrix

Coefficient ~ Std. Error  t-Statistic ~ Prob.

C(1) -162.3641 89.45023  -1.814951 0.0731
C(2) 0.382746  0.032768  11.68047  0.0000
C(3) 0.120493  0.021629 5570868  0.0000
C(4) 0.504304 11.561283  0.043804  0.9652
C(5) 0.308545  0.025864  11.92971 0.0000
C(6) 0.069546  0.016898 4115732  0.0001
C@ -22.43891 2551859 -0.879316 03817
C(8) 0.037291 0.012263  3.040936  0.0031
C(9) 0.130783  0.022080 5931272  0.0000
C(10) 1.088877  6.258804 0.1739756  0.8623
C(11) 0.057008 0.011362 5.017416  0.0000
C(12) 0.041506  0.041202  1.007400 0.3166
c(13) 85.42325 111.8774  0.763543  0.4473
C(14) 0.101478  0.054784  1.852344  0.0674
C(15) 0.399991 0.127795  3.129956  0.0024

Determinant residual covariance 6.18E+13

Equation: 11=C(1)+C(2)"C1+C(3)"F1 *

QObservations: 20 . . O

R-squared 0.920742 Mean dependent var 608.0200

Adjusted R-squared 0.911417  S.D. dependent var 309.5746

S.E. of regression 92.13828  Sum squared resid 144320.9

Durbin-Watson stat 0.936490

Equation: 12=C(4)+C(5)"C2+C(6)"F2

Observations: 20 .

R-squared 0.911862 Mean dependent var 86.12350

Adjusted R-squared 0.901493  S.D. dependent var 42.72556

S.E. of regression 13.40980 Sum squared resid 3056.985

Durbin-Watson stat 1.917509

Equation: 18=C(7)+C(8)"C3+C(9)*F3

s: 20 .
0.687636 Mean dependent var 102.2900

Adjusted R-squared 0.650887  S.D. dependent var 48.58450

S.E. of regression 28.70654 Sum squared resid 14009.12

Durbin-Watson stat 0.962757

Equation: 14=C(10)+C(11)"C4+C(12)"F4

Observations: 20 . . s .

R-squared 0.726429 Mean dependent var 42.89150

Adjusted R-squared 0.694244 S.D. dependent var 19.11019

S.E. of regression 10.56701 Sum squared resid 1898.249

Durbin-Watson stat 1.258005

Equation: 15=C(13)+C(14)*C5+C(15)'F5

Observations: 20 . ... VR VR

R-squared 0.421959 Mean dependant var 405.4600

Adjusted R-squared 0.353954  S.D. dependent var 129.3519

S.E. of regression 103.9692 Sum squared resid 183763.0

Durbin-Watson stat

1.017982

10
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System: SYSSURE |
Estimation Method: Iterative Seemingly Unrelated Regression 1
Date: 03/09/07 Time: 08:54

Sample: 1935 1954

Included observations: 20

Total system (balanced) observations 100
Simultaneous weighting matrix & coefficient iteration t S ystem: SYSSURE

Convergence achieved after: 13 weight matrices, 14 total coef iterations mm." _gm.zoz gmﬁraa. :m_.m: ?.m MQm_\Dm:@_% Cz_‘m_mﬁmn_ mmmﬂmwm_os

|
Coefficient ~ Std. Error  t-Statistic  Prob. | D ate: Gmamaw H_ me: Dm 56
c(1) 41730379 84.27963 -2.063141  0.0431 ' Sample: 1935 1954
C@) 0.389451 0.031852 1222679  0.0000 .
c) 0121953  0.020243  6.024448  0.0000 : Included observations: 20
C(4) 2.378341 11.63135 0.204477  0.8385 .
ci5) 0305066 0.026067 1170320  0.0000 Total system (balanced):==
C(6) 0.067451 0.017102  3.943997  0.0002 1 1 i H
c() -16.37654  24.96084 -0.656089  0.5135 _ m_gc_ﬁm_quCW {.\m_mjﬁ_ﬁ_@
C(8) 0.037019  0.011770  3.145121 0.0023 i
C(9) 0.116954  0.021731 5.381926  0.0000 ' OD3<mﬂmm30m mﬂj_m(‘mﬂ 8 ¢ Wwﬁ.ﬂﬁ%mu.m.ﬁ
c(10) 4488934 6022084  0.745415  0.4581 H B s
c(11) 0.053861 0.010294 5232286  0.0000 :
C(12) 0.026469  0.037038  0.714661 0.4768 |
C(13) 138.0101 94.60801 1.458757  0.1483
C(14) 0.088600  0.045278 1.956796  0.0537
c(1s) 0.309302  0.117830  2.624987  0.0103 C 4D
Determinant residuat covariance 5.97E+13 O nMu
chmzo :nOMA%fQNV.OA+O@.3 H Onmw
servations; 2 e B, i
R-squared 0.919702 Mean dependent var 608.0200 O TS
Adjusted R-squared 0.910255 S.D. dependent var 309.5746 0 _Hmu
S.E. of regression 92.74073  Sum squared resid 146214.3
Durbin-Watson stat ~ 0.936717 C®)
Equation: 2=C(4)+G/6)"C2+ (61 P2 ! Ci@) Eeecr ey e
servations:
R-squared 0.910565 Mean dependentvar  86.12350 C nmu 0.037019 0.011770 3.145121 0.0023
Adjusted R-squared 0.8900043  S.D. dependent var 42.72556 .
S.E. of regression 13.50807 Sum squared resid 3101.956 H Ommu D \_ 4 mmmh DDM‘M Nw‘_ mwm‘_ @Mm D DDDD
Durbin-Watson stat  1.885111 , C(10) 4488934 6.022064 0.745415  0.4581
Equation: 13=C(7)+C(8) C3+C(8)F3 W c(1) 0053861 0.010284 5232286  0.0000
Qbservations; 20 S, e {
m.mncm«m_a 0.669021 Mean dependent var 102.2900 v O 3 Nu DDMmhmm DwaDwm Duj hmm._ thmm
Adjusted R-squared 0.630083 S.D. dependent var 48.58450
S.E. of regression 29.54949  Sum squared resid 14843.93 ,_ Oﬁ,_ mV ‘_ mmD‘_ D.d @&mDmD\_ \_ hmmwmﬂ D 4 bmm
Durbin-Walson stat 0898029 : C(14) 0.088600 0.045278 1.956796 0.0837
Equation: 14=C(10)}+C(11)*C4+C(12)F4 C{15) (0.309302 0.117830 2624887 0.0103
QObservations: 20 .

R-squared 10701750  Mean dependentvar  42.89150
Adjusted R-squared 0.686661 S.D. dependent var 19.11019 H H 1
S.E. of regression 11.03336  Sum squared resid 2069.496 Um.ﬁm—‘g_jm_\_ﬁ ﬂmm_ar_m_ covarance mmwm+._ 3

Durbin-Watson stat 1.124739

—_ . te mses A amsam s A oA

Equation: 15=C(13)+C(14)*C5+C(15)*F5

NS 20 e e
R-squared 0.390335 Mean dependent var 405.4600
Adjusted R-squared 0.318610  S.D. dependent var 129.3519
S.E. of regression 106.7753  Sum squared resid 193816.3 J

Durbin-Watson stat 0.967353




Wald Test:

System: SYSSURE

Test Statistic Value df  Probability
Chi-square 208.8502 4 0.0000
Null Hypothesis Summary:

Normalized Restriction (= 0) Value std. Em.
C2)-Cc(14) 0.300851 0.052978
CEy-Cc(4) 0.21646b 0.052705
C@) - C(14) -0.051581 0.044123

C{11) - C(14) 0.034739  0.042274

Restrictions are linear in coefficients.

Estimation Method | Jterati

~ E stimation settings
Method: v
i Ordinary Least Squares @

[w] & lagged reqressars to instiuments for
lingar aquationz with AR terms

[ Identity weighting matrix in estimation
{2515 coefs % GMM rabust std. emoes)

. Sample:
119351954

~ Time series HAC spacification——
1 Prewhitenirg by YAR(T)
Femel Dptians:

Bartlett

i Quadratic

mm:n__\.:a? Selechon:

o Mumber on M
< Fivad: 3&\._ for Mewey-ydest
L dndreds




System: SYSOLS
Estimation Method: Least Squares

Date: 03/09/07 Time: 16:01 = §§uy

Sample: 1935 1954 Qp £.o= 10)

Included observations: 20 T

Total system (balanced) observations 100 S% ceit, = 18:3)

Coefficient  Std. Error  t-Statistic  Prob

Cc() -149.7825 1058421  -1.415150 01607
C@) 0371445 0.037073 10.01933  0.0000
C(3) 0.119281 0025834 4617173  0.0000
C4) -6.189961 13.50648 -0.458286  0.6479
C@E) 0315718 0028813 1095743  0.0000
Cib) 0077948 0019973 3902602  0.0002
C{) -9.956306  31.37425 0317340 0.7518
C{E) 0.028551  0.015566  1.705705  0.0917
c©) 0.151694  0.025704 5901548  0.0000
C(10) -0509380 8.015288 -0.083552  0.9495
can 0.052894 0015707 3367658  0.0011
Cc(12) 0.092406 0.056099 1647205  0.1032
Cc(13) -30.36853  157.0477 0193371  0.8471
cidy 0156571  0.078886  1.984782  0.0504
c(15) 0.423866 0.155216 2730808  0.0077

Determinant residual covariance 9.23E+13

Equation; 11=C(1)+C(2)*C1+C(3)*F1

Observations: 20

R-squared 0.921354 Mean dependent var 608.0200

Adjusted R-squared 0.812102 S.D. dependent var 309.5746

S.E. of regression 91.78167  Sum sguared resid 1432069

Durbin-Watson stat 0.937454

Equation: 12=C{4)+CE)"C2+CB)F2

Observations: 20

R-squared 0913578 Mean dependent var 86.12350

4272556

Adjusted R-squared 0.903411

A _ATOS

S.D. dependent var

DT A A A




